(Translation)

The Minutes of the Extraordinary General Meeting of Shareholders No. 1/2025
Conducted Through Electronic Means (E-EGM) of

Siam Food Products Public Company Limited (the “Company”)

Meeting date and time:

The meeting was convened on Friday 1 August 2025, at 13.30 hours. The Shareholders’
Meeting will be held via electronic meeting (E-EGM) through live broadcasting from Dok Keaw Room, 1
Floor, 1 Bangkok Marriott Hotel The Surawongse, Surawongse Rd., Si Phraya, Bang Rak, Bangkok.

Ms. Pormnpun Premratanachai, the Company Secretary, informed the meeting that Mr.
Sithichai Chaikriangkrai, the Chairman of the Board of Directors, was unable to attend this meeting due to
an important engagement. He therefore assigned Mr. Charnvit Subsanyakorn, the Vice Chairman of the
Board, to act as the Chairman of the Meeting, in accordance with Article 36 of the Company’s Articles of
Association and Section 104 of the Public Limited Companies Act B.E. 2535 (1992).

Mr. Charnvit Subsanyakorn, Vice Chairman of the Board of Directors, acting as the
Chairman of the Meeting, informed the meeting that due to the outbreak of the Coronavirus Disease 2019
(“COVID-197) and the spread of seasonal influenza, which has shown an increasing number of patients
during Thailand’s rainy season, the Board of Directors has been highly concemed for the health of
shareholders and all participants.

Therefore, the Board has resolved to approve that the Extraordinary General Meeting of
Shareholders No. 1/2025 be convened electronically (E-EGM). Today’s meeting is accordingly held
pursuant to the resolution of the Board of Directors’ Meeting No. 5/2025 on July 1, 2025, to propose for
shareholders’ consideration and approval the sale of shares in Siam Foods (2513) Co., Ltd. and Quality
Pineapple Products Co., Ltd. (“the Subsidiaries”), as well as other related matters that are legally required
to be proposed to the shareholders’ meeting for consideration and approval, in accordance with the agenda
outlined in the Notice of the Meeting that was duly delivered in advance. The Chairman assigned Ms.
Pornpun Premratanachai, the Company Secretary, to report on the quorum to the Meeting.

Ms. Pornpun Premratanachai notified all participants that 1 shareholder representing 1
shares and 31 proxies representing 20,848,366 shares. Thus, there were 32 shareholders, both in person and

by proxy, holding a total of 20,848,367 shares, representing 99.2779% of the Company's total paid-up
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shares, exceeding one-third of the total 21 million shares sold. There were at least 25 persons attending the
meeting, forming a quorum in accordance with Article 35 of the Company's Articles of Association.

Mr. Charnvit Subsanyakorn, the Chairman of the Meeting, declared that since a quorum
was present in accordance with the Company’s Articles of Association, he would like to formally open the
Extraordinary General Meeting of Shareholders No. 1/2025. He then assigned Ms. Pornpun Premratanachai,
the Company Secretary, to conduct the meeting, introduce the participants, and explain the procedures for
conducting the meeting and casting votes.

Ms. Pornpun Premratanachai then introduced the Company’s Directors, Executives, and

the Financial Advisor from Jay Capital Advisory Company Limited, as follows:

Directors attending the Meeting in person:

1. Mr. Charnvit Subsanyakorn Vice Chairman of the Board and President
2. M. Kiartisak Lertsiriamorn Director
3. Mr. Suwicha Boonsupa Director
4. Mr. Aegatip Rattana-Ari Director
5. Mr. Somwang Tempornsin Director
6. Mr. Kunchit Somyitr Director
7. Mr. Jakrawut Rodsattru Director
8. Ms. Malai Udomnitirat Director
9. Ms. Anchulee Tameeruk Director

Directors not attending the Meeting in person:

1. Mr. Sithichai Chaikriangkrai Chairman of the Board of Directors
The company presently has 10 directors and they were 9 directors in attendance at the meeting.

Attending executives: -

1. Ms. Tanaporn Nuntawowart Senior Vice President of Finance and Accounting
2. Mr. Pakpoom Termpongpisit Senior Vice President of Marketing
3. Ms. Pornpun Premratanachai Company Secretary

Independent financial advisor from Jay Capital Advisory Company Limited
1. Ms. Jirayong Anuman-Rajadhon

2. Mr. Chalit Udompornwattana
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3. Mr. Supakorn Panakasem
4. Mr. Metapol Manitkajornkit

Ms. Pornpun Premratanachai, Company Secretary, explained the meeting procedures and
voting methods as follows:-

1. The Extraordinary General Meeting of Shareholders No. 1/2025 will be held via to
electronic meeting (E-EGM) in accordance with criteria specified in the laws on electronic meeting, as
details thereof as released on the Company’s website.

2. The company has delivered the link and the E-EGM manual to the shareholders or
proxies for access to the E-EGM on August 1, 2025 in advance of the meeting.

3. The shareholders attending the meeting could view the presentation via live broadcast
throughout the meeting. In the event that the shareholders, who already voted in advance in the proxy form,
authorizes an independent director or the proxy holder. The company would record the voting score from
the shareholders’ vote. You would not be able to click to vote again.

4. The meeting detail and vote are summarized as follows: -

4.1 The meeting had 4 agenda as presented in the invitation letter.
4.2 In the voting score, the voting right is one share to one vote according to the
Articles of Association item 33.

5. The shareholder was able to vote their each agenda by selecting for approval,
disapproval or abstentions. To click the menu to vote in the system during the period that the casting of vote
was opened for each agenda. The Company would provide sufficient time for vote casting.

6. For the shareholder or the proxy did not make any mark, it would be considered as a
vote of approval.

7. The resolution of the meeting shall be in accordance with the laws and regulations of
the company with details as follows

- Agenda No. 1 must be granted approval from the shareholders’ meeting with the
majority votes of the attending shareholders being eligible for voting.

- Agenda No. 3, Consideration and Approval of the Sale of Shares of Siam Food
(2513) Company Limited and Quality Pineapple Products Company Limited “Subsidiaries” and Related
Authorization passed its resolution to approve, with affirmative votes of not less than three-fourth of the
total votes of shareholders attending the Meeting and having the voting rights.

- Agenda No. 2 was to acknowledged agenda, no required resolution
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8. The company would announce a summary of the voting results after each agenda was
over.

9. Prior to the voting on each agenda, the company would give shareholders an
opportunity to ask questions and express their opinions concerning such agenda. The shareholders or proxies
who required to asked questions or express their opinions should type the questions or expression through
the chat-box in the system.

10. To be in accordance with the Personal Data Protection Act B.E.2562 and the
Notification of Personal Data Protection of the Company, names and surnames of shareholders and
attorneys-in-fact who inquired and expressed their opinions shall appear in the Minutes of the Meeting and
there will be video recording throughout the Meeting. In case, any shareholder or attorney-in-fact intends
not to specify the name and surname in the Minutes of the Meeting, please notify the same to the Company
while typing questions in the chat room.

Once the shareholders were informed of the meting process already, the meeting would

follow the agenda as follows: -

Agenda 1 To consider and approve the Minutes of Annual General Meeting of Shareholders
No. Bor Mor Jor 33 for the year 2025.

The Chairman proposed the meeting to consider and approve the minutes of the Annual
General Meeting of Shareholders No. Bor Mor Jor 33 for the year 2025. held on 24" January 2025 according
to the details in the documents delivered to all shareholders with the invitation letter from page 5-15, total
11 pages.

The Meeting has considered and had unanimously approved of the minutes of the Annual

General Meeting of Shareholders No. Bor Mor Jor 33 for the year 2025. held on 24" January 202 based on

following votes: -
Agreed total 20,848,367 votes or 100%
Disagreed total - votes or -
Abstained total . votes
Voided total 2 votes

of the total votes of shareholders attending the meeting and exercised their votes.
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Agenda 2 Acknowledgment of opinions on the sale of shares of Siam Food (2513) Company
Limited and Quality Pineapple Products Company Limited “Subsidiaries” and the Buyer’s Proposal
and other related data

The Chairman of the Meeting invited Ms. Pornpun Premratanachai, Company Secretary to
explain the order of presentation in agenda Item 2.

Ms. Pornpun Premratanachai report that the Board of Directors has approved the
appointment of Jay Capital Advisory Company Limited as an independent financial advisor with duties of
valuation of ordinary shares of Siam Food (2513) Company Limited and Quality Pineapple Products
Company Limited “Subsidiaries” and presentation of the valuation results thereof to the Company’s
shareholders for consideration of this sale of shares of “Subsidiaries”.

For this purpose, in order to provide shareholders with data for consideration, the Company
submitted the Summary of Valuation of the Fair Value of Shareholders’ Equities of Siam Food (2513)
Company Limited and Quality Pineapple Products Company Limited as conducted by the independent
financial advisor, together with the Invitation for Shareholders’ Extraordinary Meeting No.1/2025, for
shareholders’ consideration (Enclosure 2, page 16-26) and invite

1. Ms. Jirayong Anuman-Rajadhon and Mr. Chalit Udompornwattana Jay Capital
Advisory Company Limited as an independent financial advisor with duties of valuation of ordinary shares
of Siam Food (2513) Company Limited and Quality Pineapple Products Company Limited

2. Mr. Charnvit Subsanyakorn concluded opinions of the Board of Directors relating to
the sale of shares of Siam Food (2513) Company Limited (“SF (2513)”) and Quality Pineapple Products
Company Limited (“QPP”),

Ms. Jirayong Anuman-Rajadhon informed that the Meeting of the Board of Directors of
Siam Food Products Public Company Limited (“The Company” or “SFP”’) No0.5/2025 passed its resolution
on 17 July 2025 to propose the matter to the Extraordinary Meeting of Shareholders to consider and approve
the sale of ordinary shares of Siam Food (2513) Company Limited (“SF (2513)”) and Quality Pineapple
Products Company Limited (“QPP”), its subsidiaries, of which 99.99% of shares were held by SFP, to
Plantheon Company Limited (“Plantheon”) and/or its subsidiaries and/or its affiliated companies and/or its
group companies (“The Buyer”). Therefore, the Buyer of such ordinary shares could be “Plantheon” or a
company assigned by “Plantheon”. Whereby, Jay Capital Advisory Company Limited was hired to be an
independent financial advisor to conduct the fair valuation of the shareholder’s equities of “SF (2513)” and
“QPP” operating their businesses and having the operating results during the year 2022 until 31st March

2025, which can be summarized, as follows:
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At present, “SF (2513)” is operating a business of production and distribution of products
processed from pineapple and other seasonal fruits. Regarding the operating results, in 2022, “SF (2513)”
had its net profits of 28.24 million Baht; meanwhile, in 2023 and 2024, “SF (2513)” had its net loss of
151.44 million Baht and 169.51 million Baht, respectively. Regarding the biannual operating results ended
on 317 March 2025, “SF (2513)” had its net profits of 19.98 million Baht.

Regarding the financial position ended on 31" March 2025, “SF (2513)” had its total assets
of 1,411.65 million Baht, its total liabilities of 1,094.12 million Baht and its shareholders’ equities 0of 317.54
million Baht.

At present, “QPP” has no business operation. Regarding the operating results, in 2022,
“QPP” had its net loss of 59.29 million Baht; meanwhile, in 2023, “QPP” had its net profits of 0.88 million
Baht; and in 2024, “QPP” had its net loss of 8.93 million Baht, respectively. Regarding the biannual
operating results ended on 31st March 2025, “QPP” had its net loss of 9.42 million Baht.

Regarding the financial position ended on 31" March 2025, “QPP” had its total assets of
205.53 million Baht, its total liabilities of 142.12 million Baht and its shareholders’ equities of 63.41 million
Baht.

Mr. Chalit Udompornwattana informed that the Independent Financial Advisor has
conducted the fair valuation of the shareholder’s equities of “SF (2513)” and “QPP” by referring to the data
under the audited financial statements and the interim biannual financial statements ended on 31" March
2025, provided by KPMG and the property valuation consultant (G.P.V. Global Property Valuation Co.,
Ltd.). Whereby, the Independent Financial Advisor has used approaches of valuation of ordinary shares of
“SF (2513)” and “QPP”, with the following details:

“SF (2513)” conducted the fair valuation of the shareholder’s equities of “SF (2513)” by
using 4 approaches, including 1) Book Value Approach; 2) Adjusted Book Value Approach; 3) Market
Comparable Approach; and 4) Discounted Cash Flow Approach. Whereas, the Independent Financial
Advisor had its opinions that the proper approach of valuation of ordinary shares of “SF (2513)” was the
Discounted Cash Flow Approach because it reflected the abilities to generate future cash flow of the
business as per the work plan of the Management of “SF (2513)”. Whereby, the range of estimated fair
value of shareholders’ equities of “SF (2513)” was at 797.89-919.74 million Baht depending on the
applicable US mmport tax rates, including measures to cope with such factors of the Management in the
future.

“QPP” conducted the fair valuation of the shareholder’s equities of “QPP” by using 2

approaches, including 1) Book Value Approach; and 2) Adjusted Book Value Approach because “QPP”
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had no business operation. The Independent Financial Advisor had its opinions that the proper approach
of valuation of ordinary shares of “QPP” was the Adjusted Book Value Approach because such approach
has taken account of potentials of assets under the current market condition as appraised by the independent
property appraiser. Whereby, the fair value of the shareholder’s equities of “QPP” under such approach
was equal to 324.60 million Baht.

Mr. Charnvit Subsanyakorn concluded opinions of the Board of Directors relating to the
sale of shares of Siam Food (2513) Company Limited (“SF (2513)”) and Quality Pineapple Products
Company Limited (“QPP”), as follows: Since the Company has received Notification of Intention to
Execute a Bid for Purchase of all Shares of “SF (2513)” and “QPP” for Restructuring of Business
Management dated 11" April 2025 and Notification of Bid Price of all Shares of both Subsidiaries dated
16" June 2025 from Plantheon Company Limited (“Plantheon™), the major shareholder of the Company.
As of 6” January 2025, “Plantheon” held a total of 20,704,268 shares in the Company equal to 98.95% of
the issued shares of the Company. Whereby, “Plantheon” and/or its subsidiaries and/or its affiliated
companies and/or its group companies of “Plantheon” (“The Buyer”) notified the intention to buy all shares
of “SF (2513)” at the bid price of 13.30 Baht per share, in the total value of 798,000,000.00 Baht and the
intention to buy all remaining shares of “QPP” at the bid price of 5.00 Baht per share, in the total value of
324,999,990.00 Baht for restructuring of shareholding as per the business line to increase its capacities of
effective management and to increase the mobility of business management.

Therefore, the Board of Directors has appointed an asset appraisal company, a certified
public accountant and an independent financial advisor for valuation of ordinary shares of “SF (2513)” and
“QPP”, thus, for the Board of Directors’ consideration and for proposition thereof to the Company’s
shareholders for consideration of this sale of shares of subsidiaries.

Whereas, the Board of Directors’ Meeting No.5/2025, convened on 1* July 2025, not
including interested directors, had considered details relating to the bid for purchase of all shares of “SF
(2513)” and “QPP”, including a summary of the fair valuation of the shareholder’s equities of both
subsidiaries from the Independent Financial Advisor, i.e., Jay Capital Advisory Company Limited
(“Independent Financial Advisor”), and passed its resolution to approve the proposition thereof to the
Extraordinary Meeting of Shareholders No.1/2025 for consideration and approval of sale of shares of Siam
Food (2513) Company Limited and Quality Pineapple Products Company Limited, as per the Buyer’s

proposal. Whereby, opinions of the Board of Directors can be summarized as follows:
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1) Suitability of the Bid Price of Shares
Members of the Board of Directors had their opinions that the bid price of Siam Food
(2513) Company Limited was at 13.30 Baht per share, in the total value of 798,000,000.00 Baht, and as per
its intentions to buy all remaining shares of Quality Pineapple Products Company Limited at the bid price
of 5.00 Baht per share, in the total value of 324,999,990.00 Baht as proposed by “Plantheon” and/or its
subsidiaries and/or its affiliated companies and/or its group companies (“The Buyer”) was suitable because
the price was not lower than the range of estimated fair value of shareholders’ equities of Siam Food (2513)
Company Limited, i.e., 797.89-919.74 million Baht, and the fair value of shareholders’ equities of Quality
Pineapple Products Company Limited under such Approach was equal to 324.60 million Baht, as per the
Report of the Independent Financial Advisor.
2) Suitability of Business Restructuring and Impacts on the Company
Since the pineapple business and the industrial estate land development business
required different business management expertise, therefore, the Board of Directors’ Meeting had its
opinions that the restructuring of shareholding as per the business line would clearly and effectively increase
the capacities of management of both businesses.
3) TImpacts on Shareholders
The Company shall still have the status of a public limited company and its
shareholders shall still receive returns on investment (ROI) in the Company’s shares in terms of dividends
as per the Dividend Payment Policy of the Company, and shall receive the information from the organization
of the Shareholders’ Meeting and shall propose the annual financial statements of the Company, etc., as
prescribed in the Public Limited Companies Act B.E.2535 (including amendments thereof).
For such reason, the Board of Directors deemed it expedient to propose opinions above to
the Extraordinary Meeting of Shareholders No.1/2025 for acknowledgment.

The Meeting has acknowledged such opinions.

Agenda 3 Consideration and Approval of the Sale of Shares of Siam Food (2513) Company
Limited and Quality Pineapple Products Company Limited “Subsidiaries” and Related
Authorization

The Chairman mvited Ms. Pornpun Premratanachai concluded the Sale of Shares of Siam
Food (2513) Company Limited and Quality Pineapple Products Company Limited “Subsidiaries” and

Related Authorization
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Ms.Pornpun Premratanachai reported to the Meeting that, in Session No.3 in continuity
with Session No.2, there were matters for consideration and approval of the sale of shares of Siam Food
(2513) Company Limited and Quality Pineapple Products Company Limited (“Subsidiaries”) and the
related authorization; whereas, the Company has clarified details relating to the sale of shares of the
Subsidiaries. In addition, the Independent Financial Advisor summarized the results of fair valuation of
shareholders’ equities of Siam Food (2513) Company Limited and Quality Pineapple Products Company
Limited.

In addition, the Board of Directors, not including interested directors, considered the
details relating to the bid for purchase of shares of both subsidiaries of the Company, and the Board of
Directors’ Meeting passed its resolution to approve and to propose the matters to the Extraordinary Meeting
of Shareholders for consideration, as follows:

1) To consider and approval the sale of shares of Siam Food (2513) Company Limited at
the bid price of 13.30 Baht per share, in the total value of 798,000,000.00 Baht, and the sale of shares of
Quality Pineapple Products Company Limited at the bid price of 5.00 Baht per share, in the total value of
324,999,990.00 Baht, to Plantheon Company Limited and/or its subsidiaries and/or its affiliated companies
and/or its group companies (“The Buyer”)

2) To consider and assign Mr. Charnvit Subsanyakorn and/or his assigned person with
powers to consider and determine details and/or actions relating to this sale of shares of both subsidiaries of
the Company

As per details appeared on Page 3 of the Invitation to the Shareholders’ Meeting which
was sent to shareholders in advance, thus, for convenient and flexible actions and for the utmost benefits of
the Company

Provided that shareholders should consider summarizing the results of fair valuation of
shareholders’ equities of Siam Food (2513) Company Limited and Quality Pineapple Products Company
Limited of the Independent Financial Advisor for decision making; whereby, the final decision shall be
subject to the discretion of shareholders.

Ms. Saranrat Maitrijid, the proxy, would like to know the reason for the sale of shares of
Siam Food (2513) Company Limited and Quality Pineapple Products Company Limited.

The Chairman of the Meeting further clarified that since the pineapple business required
special knowledge and expertise in business operation, the separation of the management teams would be
progressive for the business, and in the future, similar or related categories of businesses might be combined

for additional and suitable management and for its future growth. Meanwhile, the Company had its vacant
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plots of land for development and therefore it was deemed proper for business restructuring as per business
line.

Ms. Duangduen Kanjanopas, the proxy, asked if the Company had its dividend payment
plan.

The Chairman of the Meeting clarified that the Company had its clear criteria and policy
of dividend payment. Normally, in case, the Company had accumulated its profits, the Board of Directors
shall consider paying dividends to its shareholders as per the Company’s dividend payment policy; whereas,
opinions of shareholders shall be proposed to the Board of Directors” Meeting for consideration.

Mr. Piyapong Prasaththong, a shareholder, asked if the sale of ordinary shares of Siam
Food (2513) Company Limited and Quality Pineapple Products Company Limited to “Plantheon” (in case,
the Company is a listed company) was the sale of securities registered in the Stock Exchange of Thailand
and was regarded as connected transactions or not, and would like to know the size of such transactions in
percentages as per the related Notification of the Capital Market Committee, and since the Company had
revoked the registered securities, Mr. Piyapong Prasaththong wondered if the Company had to comply with
the laws governing public limited companies.

Ms. Pornpun Premratanachai clarified that, in case, the Company had still been a listed
company in the Stock Exchange of Thailand, such transactions of sale of shares of Siam Food (2513)
Company Limited and Quality Pineapple Products Company Limited (“Subsidiaries”) to “Plantheon” would
be categorized as connected transactions as per the Notification of the Capital Market Supervisory Board,
and when calculating the size of connected transactions, the value of such transactions was equal to 70.15%
of the net tangible assets of the Company as of 31" December 2024. However, though the Company had
revoked the registered securities, the Company still had to comply with the laws governing public limited
companies.

Ms. Pornpun Premratanachai gave an opportunity for shareholders to ask about matters
relating to the sale of shares of the Subsidiaries and related authorization, and when there were no further
inquiries, Ms.Pornpun Premratanachai requested the Meeting to consider passing its resolution. However,
Plantheon Company Limited, the Buyer with interests in the consideration in this Session, had no voting
rights for 20,704,268 shares.

The Meeting has unanimously approved the Sale of Shares of Siam Food (2513) Company
Limited and Quality Pineapple Products Company Limited “Subsidiaries” and Related Authorizations

proposed based on following votes: -
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Agreed total 142,699 votes or

Disagreed total 1,400 votes or
Abstained total - votes
Voided total - votes

99.0284%

0.9716%

A total of 144,099 votes, representing 100% of the shareholders attending the meeting and

entitled to vote, were present.

Agenda 4 Others

None

The Chairman of the Meeting opened opportunities for all shareholders to make additional

inquiries.

Since there were no other matters to be proposed to the meeting. The Chairman of the

Meeting thanked all shareholders for attending the meeting

The meeting was adjourned at 14.15 hours.

Chmei TS

(Mr. Charnvit Subsanyakorn)

P A

(Ms. Pornpun Premratanachat)
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