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(b.3.2) Interest rate risk 

Interest rate risk is the risk that future movements in market interest rates will affect the 
results of the Group’s operations and its cash flows because loan interest rates (see note 
15) are mainly fixed. So the Group has low interest rate risk. The sensitivity impact to the 
increase or decrease in interest expenses from borrowings,  as a result of changes in interest 
rates is immaterial on financial statements of Group. 

 
25 Capital management 

 
The Board of Directors’ policy is to maintain a strong capital base so as to maintain investor, creditor 
and market confidence and to sustain future development of the business.  The Board regularly monitors 
the return on capital, by evaluating result from operating activities divided by total shareholders’ equity, 
excluding non-controlling interests and also monitors the level of dividends to ordinary shareholders. 

 

 
26 Commitments with non-related parties 
 

 Consolidated  
financial statements  

 Separate  
financial statements  

 2022  2021  2022  2021 
 (in thousand Baht) 

Capital commitments        
Machinery and equipment 2,559  4,927  2,559  4,927 
        

Other commitments        
Short-term lease commitments 180  1,094  -  940 
Commitments under purchase order 389,101  194,911  14,565  156,401 
Bank guarantees  10,851  10,812  1,138  8,928 
Total 400,132  206,817  15,703  166,269 
 
Other agreement 

 
Sale of finished goods forward contracts 
 
As at 30 September 2022, the Company had entered into several sale of finished goods forward contracts 
with overseas companies totaling Baht 1,000.18 million (2021: Baht 1,333.13 million). 
 

 

Mr. Thien Mekanontchai

Chairman of Board of Directors 

Over 5 years experience

	 	 The listed company in Thai Stock Exchange

13 May 2021 - Present	

						     Chairman of Board of Directors		

					    Siam Food Products PCL.

10 August 2007 - 13 May 2021

						     Chairman of Board of Directors and 

						     Chairman of the Executive 

						     Committee

						     Siam Food Products PCL.	

2012-2016		  Independent Director and Audit 

						     Committee	 PTG Energy PCL.

	 	 Non-listed company

2019 - Present	 Independent Director 	Thewakam 

						     Dispensary Co.,Ltd.

2007 - Present	 Chairman of the Board of 

						     Directors	Eastern Seaboard Industrial 

						     Estate (Rayong) Co., Ltd.

2010 - 31 May 2021	

						     Chairman of the Board of 

						     Directors	Quality Pineapple Products 

						     Co., Ltd.

2013 - 2018		 Director The Ajinomoto Foundation 

						     for Education

Age: 82 years

Tenure 15 years 5 months

Educational qualifications

		 Bachelor of Engineering

		  Chulalongkorn University

		 M.S. in M.E. North Dakota

		  State University, U.S.A.

Share Holding Including

Related Parties

	 - None -

Relationship between directors and executives

	 - None -

Other Training Course

		 Director Accreditation Program (DAP)

		  No. BJC/2004

		 The Audit Committee Program (ACP)

		  No. 42/2013

		 Monitoring the Internal Audit Function (MIA)  

		  No. 14/2013

		 Monitoring the Quality of Financial Reporting  

		  (MFR) No.17/2013

		 Monitoring the System of Internal Control

		  and Risk Management (MIR) No. 14/2013

		 Monitoring Fraud Risk Management (MFM) 

		  No. 9/2013

		  Thai Institute of Director (IOD)
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